Note: [20 May 2021] — Proposed changes to NP 11-206 arising from NI 51-102. Refer to Annex F of the CSA Notice
announcing proposed amendments to NI 51-102 dated 20 May 2021.

PROPOSED CHANGES TO
NATIONAL POLICY 11-206 PROCESS FOR CEASE TO BE A REPORTING ISSUER
APPLICATIONS

1. National Policy 11-206 Process for Cease to be a Reporting Issuer Applications is
changed by this Document.
2. Section 2 is changed by adding the following definitions:

"annual disclosure statement" has the same meaning as in National Instrument 51-102
Continuous Disclosure Obligations;

"interim disclosure statement" has the same meaning as in National Instrument 51-102
Continuous Disclosure Obligations;.

3. Section 21 is changed by adding "annual disclosure statements, interim disclosure
statements or'’ before "financial statements "’

4. These changes become effective on [December 15, 2023].

#5887193



