A.SC.POLICY 4.7
MATERIAL TO BE FILED WITH PRELIMINARY PROSPECTUS,
PROSPECTUS, RENEWAL PROSPECTUS, SUMMARY STATEMENT,
ANNUAL INFORMATION FORM, STATEMENT OF MATERIAL FACTS,
AMENDMENT TO A PRELIMINARY PROSPECTUS,
AND AMENDMENT TO A PROSPECTUS

The filing requirements for a preliminary short form prospectus and a short form prospectus and for a
preliminary smplified progpectus and a smplified progpectus are the same asthefiling requirementsfor a
preliminary prospectus and a prospectus, respectively.

If an issuer is an unincorporated trugt, reference in this policy to "directors resolution”, “directors
authorizing resolution” or "officer of the issuer™ should be interpreted to read “trustees resolution”,
"trustees authorizing resolution” or "trustee of the issuer”, repectively.

1. PRELIMINARY PROSPECTUS FILINGS
1.1  Prdiminary prospectus.
1.1.1 A preliminary prospectus that is required to be supported by a report of a

consultant: five copies of the preliminary prospectus, one of whichisto be certified
in accordance with the Act and manualy sgned.

1.1.2 Any other preliminary progpectus. four copies of the preliminary prospectus, one
of which isto be certified in accordance with the Act and manuadly sgned except
that a preliminary smplified prospectusis not required to be certified or signed.

1.2  Supporting materid, as gpplicable:

1.2.1 For naturd resource issuers, two copies of al engineering or geologica
reports.

1.2.2 Forindudrid issuers, two copiesof amarket Sudy and feasibility study in respect
of industria undertakings.

1.2.3 If theauditor's report is unsigned, one copy of the comfort letter required by the
Reguldtions.

1.2.4 One copy of thedirectors resolution certified under sed by an officer of theissuer,

gpproving the preliminary progpectus and thefinancid statementsincluded therein
and authorizing the Sgning thereof. Also one certified copy of aresolution of the
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1.25

1.2.6

board of directors of every company (other than theissuer or an underwriter) that
has sgned the preliminary prospectus authorizing the signing thereof.

One copy of the cross-reference sheet required by the Regulations.

The fee required by, the Regulations.

2. PROSPECTUS FILINGS

21 Prospectus:

211

212

Three copies of the prospectus, one copy red-lined to mark changes and one copy
with dl required sgnatures manualy sgned except that asmplified prospectusis
not required to be signed.

As soon as available, two copies of the commercia printing of the prospectus as
ddivered to purchasers of the securities offered.

2.2 Supporting materid:

221

222

223

224

2.25

2.26

One manudly sgned copy of the underwriting or agency agreemen.

One manualy signed or notaridly certified copy of other materid contracts as
requested by Commission staff or, if requested, an undertaking, under sedl, to
supply manudly sgned or notaridly certified copies of materid contractslistedin
the prospectusto the public files of the Commission immediately upon the request
of the Director or Deputy Director, Securities, of the Commission.

One copy of dl consents required by section 85 of the Regulations.

Comfort letter in respect of unaudited financid statements.

One certified copy of each directors authorizing resolution (see item 1.2.4).

One copy of the cross-reference sheet required by the Regulations.

2.2.7 One copy of the certificate where required by section 102 of the Regulations.

3. RENEWAL PROSPECTUS FILINGS

3.1  The Commisson will examine a pro forma prospectus filed under section 97 of the Act
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provided it is authorized for submission by adirectors resolution and is accompanied by:

3.1.1 acetified copy of the directors authorizing resolution, 3.1.2 the fee required by
the Regulations,

3.1.3 theauditor'scomfort letter,

3.1.4 aredlined copy of the pro forma prospectus showing al changes from the
previous prospectus and accompanied by the certificates required by Nationa
Policy No. 30, 3.1.5 a cross-reference sheet.

Thefiling requirements for anew prospectus under section 97, of the Act arethe same as
liged initem 2.

4, SUMMARY STATEMENT FILINGS

4.1

4.2

5.1

5.2

The Commisson will examine adraft of asummary statement filed under section 93 of the
Act and section 78 of the Regulations provided it is authorized for submisson by a
directors resolution and is accompanied by:

4.1.1 acertified copy of the directors authorizing resolution,

4.1.2 thefeerequired by the Regulations,

4.1.3 ared-lined copy of the summary satement showing dl changesfrom the previous
summary satement,

4.1.4 acrossreference sheet.

Thefiling requirementsfor asummary satement infina form arethesame asliged initems
2.1.1 (except no signatures are required), 2.1.2, 2.2.3, 2.2.5 and 2.2.6.

ANNUAL INFORMATION FORM ("AIF") FILINGS

Three copies of the AIF, one of which is to be certified in accordance with item 10 of
Form 42 of the Regulations or National Policy No. 36, asthe case may be, and manudly
sgned.

If gpplicable, one manudly signed copy of the certificate required by section 82(6) of the
Reguldions.
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5.3

5.4

5.5

5.6

5.7

If applicable, one manualy signed copy of the undertaking required by paragraph C3 of
Nationa Policy No. 36.

One copy of the directors resolution certified under sed by an officer of the issuer,
goproving the AlF and authorizing the Sgning thereof . Also, where gpplicable, one certified
copy of aresolution of the board of directors of every company (other than the issuer or
an underwriter) that has sgned the AIF authorizing the Sgning thereof.

The fee required by the Regulations.

The Commission will examine an AlF filed concurrently with a pro forma smplified
prospectus and the audited annud financia statements manualy signed, provided it is
authorized for submission by adirectors resolution and is accompanied by

5.6.1 the supporting materid referred toinitems3.1.1, 3. 1.2, 3.1.3 and 3.1.5, and

5.6.2 aredlined copy of the AlF showing dl changes from the previous AlF and
accompanied by the certificates required by National Policy 30.

Thefiling requirements for an AlF filed concurrently with a smplified prospectus are the
sameaslised initems2.2.2, 2.2.3, 2.24 and 2.2.5.

STATEMENT OF MATERIAL FACTS ("SMF") FILINGS

6.1

6.2

6.3

6.4

6.5

6.6

Fve copies of the SMF, one of whichisto be certified in accordance with the Regulations
and manually sgned. Also one certified copy of aresolution of the board of directors of
every company (other than the issuer or an underwriter) that has sgned the SMF
authorizing the Sgning thereof.

Two copies of dl engineering,or geologica reports.

One copy of the directors resolution certified under sed by an officer of the issuer,
approving the SMIF and thefinancid statementsincluded therein and authorizing the sgning
thereof.

The fee required by the Regulations.

One copy of al consents required by of section 85 of the Regulations.

Comfort |etter in respect of unaudited financid statements.
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6.7  Onemanudly signed copy of the agency agreement.
6.8  Onemanudly signed or notaridly certified copy of each materid contract.
7. AMENDMENT TO PRELIMINARY PROSPECTUS AND TO PROSPECTUS FILINGS

7.1  Threecopiesof theamendment, one of whichisto be certified in accordance with the Act
and manudly sgned.

7.2 One copy of the directors resolution certified under sed by an officer of the issuer,
gpproving the amendment and authorizing the sgning thereof. Also one certified copy of
a resolution of the board of directors of every company (other than the issuer or an
underwriter) that has Sgned the amendment authorizing the Sgning thereof.

7.3 Onecopy of al consents required by section 85 of the Regulations, if gpplicable.
7.4  Thefeerequired by the Regulations.

7.5  Assoonasavaladle two copiesof thecommercid printing of theamendment asddlivered
to purchasers of the securities offered.

8. OTHER MATERIAL

8.1 Inadditiontotherequirementsof items1 through 7, the Commission staff may request the
filing of additional materid and may permit the omisson of certain maerid referred to in
items 1 through 7.

9. INVESTIGATION OF PROMOTERS, DIRECTORS AND OFFICERS

One of the review procedures carried out by Commission saff inthe course of vetting aprdiminary
prospectus is an enquiry into the background, including a crimind records check, of individuds
occupying positions of promoter, director or officer. Theinquiry congtitutes one means of ng
fitness to hold corporate office. Section 96 of the Act provides that the Director of the Alberta
Securities Commission may direct that a receipt for a progpectus not be issued if he is of the
opinion that it would not bein the public interest to issue areceipt, and he may invoke this section
if persons of suspect reputation occupy key positions in the issuer. Making a crimina records
check, which is a discretionary procedure, requires each individud's full name, including diases,
resdential address and birth date. 1ssuers wishing to expedite the prospectus clearance process
should provide this information at the time of filing the preliminary prospectus. If not so provided,
the Commission staff may subsequently request this information and failure or dday in providing
the information may result in adday in issuance of areceipt for the prospectus.

Effective date: March 15, 1987
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