A.SC.POLICY 53
FILING OF A STATEMENT OF MATERIAL FACTS

1. The Alberta Securities Commission is of the opinion that before a atement of materid factsis
accepted for filing, there should be alapse of at least 6 months between theligting of the shareson
the Alberta Stock Exchange and the acceptance of the statement of materia facts. The Commission
condders that 6 months would normaly be sufficient to alow for "seasoning” of the security.

2. In the event that a stock has been listed on another exchange, or has been trading regularly over
the counter and a price has been established, then, al other things being equd, the 6 months may
be reduced by the Director to the time considered appropriate under the circumstances.

Effective date: March 15, 1987
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